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RPKS Associates o™
| Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

|| To,
| The Members of,

1! Nepal Bangmaya Foundation
| KMC-10, Kathmandu, Nepal.

Opinion

We have audited th
which comprise the statement of financial position
statement of income and expenditure, the statement
flows for the year then ended, and notes 1o the financia

accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of l}'fe financial
position of the Organization as at Ashadh 31, 2080 (July 16, 2023), and of its statement Qi'mcome and
expenditure and its statement of cash flows for the year then ended in accordance with Nepal

Accounting Standards for NPOs

e financial statements of Nepal Bangmaya Foundation (the Organization),
as at Ashadh 31, 2080 (July 16, 2023), the

of changes in reserves and statement of cash
| statements including a summary of significant

Basis for Opinion

5 We conducted our audit in accordance with Nepal Standards on Auditing. Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of Financial

Statemenis section of our report. We are independent of the NPO in accordance with the ethical
al statements in Nepal, and we have fulfilled

requirements that are relevant to our audit of the financi

our other ethical responsibilities in accordance with these requirements. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management and Those Charged with Governance for the financial

- statements
Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the Nepal Accounting Standards for NPOs, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free

from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the NPO's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
' going concern basis of accounting unless management either intends to liquidate the NPO or to cease

operations, or has no realistic alternative to do so.

Those charged with governance are responsible for overseeing the NPO's financial reporting process.
Auditor’s responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
|nc1.udes an opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
aufi:t conducted in accordance with NSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users uiken on
the basis of these financial statements,
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As part of an audit

in accordance with NSAs, we exercise professional judgement and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material statement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the NPO's internal control.

Evaluate the appropriateness of accounting policies used and
accounting estimates and related disclosures made by management.
Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether material uncertainty exists
related to events or conditions that may cast significant doubt on the NPO's ability to continue
as a going concern. 1f we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the NPO to cease to continue as a going conceril.

the reasonableness of

Report on Other Legal and Regulatory Requirements
VIVe further report that:

Z

We have obtained information and explanation, which to the best of our knowledge and
belief, were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the NPO so far
as appears from our examination of such books.

The financial statements dealt with this Report are in agreement with the books of accounts.
In our opinion and to the best of our information and according to the explanation given to us,
the shareholders or the Board of Directors or the representative or any employee of the NPO
do not appear to have acted contrary to the provisions of law relating to accounts, nor caused
direct loss or damage to the NPO orm isappropriated the funds o he NPO.

Managing Partner
For, R.P.K.S Associates,
Chartered Accountants.

Date: 16.04.2080
Place: Kathmandu

UDIN: 230831CA01367YX6BK
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Nepal Bangmaya Foundation
KMC-10, Kathmandu
Statement of Financial Position
As on Ashadh End, 2080 (16th July, 2023)

Particulars Note 31.03.2080 32.03.2079
LIABILITES & RESERVES
Reserves : .
Membership Fund 9 50,000.00 50,000.00
General Reserve Fund 3 260,321.00 (96,425.00)
Perpetual Fund 8 500,000.00 -
Total Reserves 810,321.00 (46,425.00)|
Current Liabilities
Accounts Payable 4 96,600.00 49,500.00
Advance 6 - 500,000.00
Total Current Liabilities 96,600.00 549,500.00
TOTAL RESERVES & LIABILITIES 906,921.00 503,075.00
ASSETS
Non Current Assets
Property, Plant and Equipment 5 - =
Total Non Current Assets -
Current Assets
Cash & Cash Equivalents 7 006,921.00 503,075.00
Total Current Assets 906,921.00 503,075.00
TOTAL ASSETS 906,921.00 503,075.00

The accompanying notes form an integral part of the

financial statements

I

\ 7
Dr. Baburam Dhakal Rupesh Kumar Aryal
Chairman Treasurer

Place: Kathmandu, Nepal
Date: 15.04.2080

As per our report of even date,
: «

For R.P.K.S. Associates
Chartered Accountants
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Nepal Bangmaya Foundation -

KMC-10, Kathmandu

Statement of Income and Expenditure
For the period from shrawan 1, 2079 to Ashadh 31, 2080

) Year ended Year ended
Faztienlars Note | - 51 43.2080 32.03.2079
INCOME
Income 10 862,210.00
Other Income
Total Income 862,210.00 -
EXPENDITURE _

Book Publication Expenses 11 395,634.00 -
Programme Expenses 12 9,125.00 96,425.00
Administartive Expenses 14 100,705.00 -
Personnel Expenses 13 = »
Depreciation 5 =
Total Expenditure - 505,464.00 (96,425.00)
i Surplus/(Deficit) Before Tax - © 356,746.00 (96,425.00)
i Current tax expense - -
FSuu;glus/(Deflat) Transferred to General Reserve 356,746.00 (96,425.00)

The accompanying notes form an integral part of the financial

statements

! Dr. Baburam Dhakal
Chairman

Place: Kathmandu, Nepal
Date: 15.04.2080

Rupesh Kumar Aryal

i

Treasurer

As per our report of even date,

Kirshnahari Budhathoki, CA

Partner

For R.P.K.S. Associates

Chartered Accountants
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Nepal Bangmaya Foundation
KMC-10, Kathmandu
| Statement of Cash Flow
For the period from shrawan 1, 2079 to Ashadh 31, 2080
Particulars 31.03.2080 32.03.2079
Cash Flow form Operating Activities
Surplus/(Deficit) Before Tax 356,746.00 (96,425.00)
Depreciation - -
Interest Expenses % -
Cash Flow before change in Working Capital 356,746.00 (96,425.00)
Changes in Working Capital |
|Decrease / (Increase) in Trade & Other Receivables ' -
|Decrease / (Increase) in Membership Fee Received in Advance (500,000.00) 500,000.00
Increase / (Decrease) in Trade & Other Payables - 47,100.00 49,500.00
Net Cash from Operative Activities (A) (96,154.00) 453,075.00
Cash Flow from Investing Activities -
Sales of Property & Equipment - -
Purchase of Property & Equipment - -
Net Cash Used in Investing Activities (B) = 22
Cash Flow from Financial Activities
Increase / (Decrease) in Secured Loan - -
Increase / (Decrease) in capital Fund 500,000.00 50,000.00
Net Cash used in Financial Activities (C) 500,000.00 50,000.00
Net Cash Increase / (Decrease) (A+B+C) 403,846.00 503,075.00
|cash and Cash Equivalent at the beginning of the year 503,075.00 -
Cash and Cash Equivalent at the end of the year 906,921.00 503,075.00

The accompanying notes form an integral
part of the financial statements

.............................

Dr. Baburagn Dhakal
Chairman

 Place: Kathmandu, Nepal
Date: 15.04.2080

..................................

Rupesh Kumar Aryal
Treasurer

As per our report of even date,

.....

Partner

For R.P.K.S. Associates,
" Chartered Accountants
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Nepal Bangmaya Foundation

KMC-10, Kathmandu

Statement of Changes in Reserves

For the period from shrawan 1, 2079 to Ashadh 31, 2080

Particulars 31.03.2080 32.03.2079
Member's Fund 50,000.00 50,000.00
Adjustment for prior period errors - -
Changes during the year -
Perpetual Fund 500,000.00

Surplus/ (Deficit) till Previous Year (96,425.00) -
Surplus/ (Deficit) for the period 356,746.00 (96,425.00)
Closing Balance 810,321.00 (46,425.00)

The accompanying notes form an integral part of
the financial statements

/72%{(”

Treasurer

As per our report of even date,

Krishnahari Budhathoki, CA

Partner

~ ForRPKS. Associates,
Chartered Accountants
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Nepal Bangmaya Foundation

For the period from shrawan 1, 2079 to Ashadh 31, 2080

Notes to the Financial Statements

Note 3: General Reserve Fund

Particulars 31.03.2080 32.03.2079
Opening Balance (96,425.00) -
Surplus/ (Deficit) for the period 356,746.00 (96,425.00)
Total Accumulated Surplus 260,321.00 (96,425.00)
Note 4 : Accounts Payable

Particulars 31.03.2080 32.03.2079
TDS on Audit Fee 238.94 132.74
Audit Fee Payable 17,761.06 9,867.26
Padma Aryal 55,100.00 39,500.00
Yeti Art 5,650.00 -
Gibbous Print Support 17,850.00 -
Total 96,600.00 49,500.00
Note 6 : Advance

Particulars 31.03.2080 32.03.2079
Umesh Shrestha - 500,000.00
Total - 500,000.00
Note 7: Cash & Cash Equivalents

Particulars 31.03.2080 32.03.2079
Rastriya Banijya Bank Ltd. 906,921.00 503,075.00
Cash Balance "

Total 906,921.00 503,075.00
Note 8 : Perpetual Fund

Particulars 31.03.2080 32.03.2079
Perpetual Fund Received From Kathmandu

Metropolitan City, Social Development 500,000.00

Department 2
Total 500,000.00 -
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Nepal Bangmaya Foundation
As at 31 Ashad 2080 (16 July 2023)
Notes to the Financial Statements

Note 9: Membership Fund

Particulars 31.03.2080 32.03.2079
Membership Fund 50,000.00 50,000.00
Total Income 50,000.00 50,000.00
Note 10: Income

Year ended Year ended
Particulars 31.03.2080 32.03.2079
Membership
Umesh Shrestha 500,000.00 -
Tenji Sherpa _ 300,000.00
Amar Bahadur Shrestha 50,000.00
Donation Income 2,076.00 -
Other Income 3,000.00 -
Discount Income 7,134.00 -
Total Income 862,210.00 -
Note 11: Book Publication Expenses

Year ended Year ended
Particulars 31.03.2080 32.03.2079
Book Publication Expenses 395,634.00 -
Total 395,634.00
Note 12: Programme Expenses ,

Year ended Year ended
Particulars 31.03.2080 32.03.2079
Program Expenses 9,125.00
Total 9,125.00 -
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Note 13: Personnel Expenses

Year ended Year ended
Particulars 31.03.2080 32.03.2079
Salary Expenses- Indirect = -
Dashain Bonus 8 =
Total = =
Note 14: Administrative Expenses

Year ended Year ended

Particulars 31.03.2080 32.03.2079
Registration Expenses 4,500.00 21,355.00
Bank Charges 230.00 125.00
Transportation Expenses 3,400.00 10,000.00
Audit Fee 18,000.00 10,000.00
Printing and Stationary Expenses 29,375.00 24,945.00
Guest refreshment Expenses 10,605.00 -
Food and Accomodation Expenses 12,595.00 -
Local Conveyance Expenses 15,000.00 -
Other Expenses 7,000.00
Total 100,705.00 96,425.00
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NEPAL BANGMAYA FOUNDATION
: Baneshwor - 10, Kathmandu
For the period from shrawan 1, 2079 to Ashadh 31, 2080

Note 14

Notes To Accounts

1. General Information

Nepal Bangmaya Foundation is the non-profit making company registered with
Company Registrar’s Office dated 2079.01.05 The aim of the company is to work as non-
profit distributing organisations in the field of enhancing literature. The IRD registration

number 610278848.

2.Basis of Accounting :
The Statement of Financial Position, Statement of Income & Expenditure, Statement of

Changes in Reserves, Statement of Cash Flows together with the Accounting Policies and
Notes to the financial statements as at 31 Ashadh 2080 and for the year then ended
comply with the Generally Accepted Accounting Principles to the extent applicable and
the Nepal Accounting Standards for NPOs (NAS for NPOs) issued by Accounting
Standard Board of Nepal.

3.Cash And Bank

Cash and cash equivalents are defined as cash in hand, demand deposits and short- term
highly liquid investments, readily convertible to known amounts of cash and subject to
insignificant risk of changes in value.Cash balance comprised of cash in hand and bank

balance.

4. Revenue Recognition
Revenue is recognized to the extent it is probable that the economic benefits associated

with the transaction will flow to the company. Revenues are measured at fair value of

consideration received or receivable.
Revenue from services and construction related services is reco gnized on accrual basis.

5.General Stores and supplies
Office supplies stationary and printing materials are expensed on purchase basis.

6. Previous year figure have been rearranged and regrouped whenever necessary.
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